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MORE THAN READY. 
LOYOLA READY.
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ÅThe StudentïManaged Sellinger Applied Portfolio Fund, known as the 
ñSAP Fundò was established to provide students with real-world 
portfolio experience.

ÅThe SAP Fund receives annual funding of up to $1,000,000 from the 
University, contributing to the University's endowment, with all 
investments liquidated at the end of each course. 

ÅStudents are exposed to the various aspects of the portfolio 
management process, including asset valuation, diversification, 
portfolio optimization, asset selection, risk management, performance 
evaluation, and rebalancing. 

INTRODUCTION
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OVERVIEW
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OVERVIEW OF 
THE PORTFOLIO

ÅReview the basics of capital markets.

ÅUtilize contrarian investment philosophy through 
fundamental analysis.

ÅEvaluate the theoretical concepts versus pragmatic 
aspects of the current market.
ÅDevelop research skills using Bloomberg, S&P 

Capital IQ, and Morningstar Direct.

Learning Objectives:

Managed by 19 Students

January 2nd to April 14th, 2025

Beginning Assets: $1,034,728

Ending Assets: $924,887

SAP Return: -9.01%

SPDR S&P 500 Return: -5.97%

The SAP Fund
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Allowable Investment Securities Types:

ÅU.S. exchange-listed stocks, including ADRs (American 
Depositary Receipts).

ÅUnleveraged ETFs, including:

ÅStock index ETFs

ÅCommodity ETFs

ÅOnly investment-grade securities are permitted.

Unallowable Investment Exclusions:

ÅñSinò stocks such as:

ÅCigarette manufacturers

ÅAlcohol producers

ÅFirearms manufacturers

ÅCompanies engaged in gambling activities

INVESTMENT PHILOSOPHY

Ethical Considerations

Investments must align with Loyolaôs moral andsocial values.

Guided by the United States Conference ofCatholic Bishops' principles of investments.
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INVESTMENT APPROACH
Fundamental Research-Driven: 

Identified undervalued U.S.-listed equities and ETFs using bottom-up analysis and macroeconomic overlays.

Dynamic Sector Allocation: 

Actively shifted exposure based on changing market conditionsðrebalancing into defensive sectors (healthcare, 

consumer staples) as volatility rose.

Risk & Allocation Limits: 

Maintained Ò10% in any one stock, Ò30% per sector, and Ò25% per index to mitigate concentration risk.

Ethical Screening Applied: 

Excluded ñsinò stocks (tobacco, alcohol, firearms, gambling).

Adaptability & Stop-Loss Discipline: 

Employed stop-loss triggers to limit downside risk and reallocated proceeds into broad-based ETFs when positions 

underperformed.
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Primary Investment Strategy

ÅSelect undervalued stocks that will outperform their industry and the S&P 500 index over the course of the investment 

period.

Diversification Strategy

ÅDiversification is an essential part of the investment strategy and specific sectors may be under-weighted or over-weighted 

based on real-time market conditions.

ÅAllocation Limits:

ÅÒ10% invested in any one stock.

ÅÒ30% in a single sector.

ÅÒ25% in a single index.

Types of Investment Strategies

1. Growth Investment Strategy: Focus on stocks with potential for higher growth than industry averages.

2. Value Investment Strategy: Focus on stocks that trade at prices below their intrinsic value.

3. Dividend Strategy: Focus on stocks that offer high dividend yields.

INVESTMENT STRATEGIES
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RESOURCES & PROCESS

Primary Research Databases:

Bloomberg

S&P Global Capital IQ

Morningstar Direct

Additional Research Sources:Fundamental Analysis Tools:

ÅDebt Ratios

ÅQuick Ratios

ÅCurrent Ratios

ÅReturn on Assets Ratios

ÅReturn on Equity Ratios

ÅPrice to Earning Ratios

ÅPrice to Earnings Growth Ratios

ÅGlobal Markets & Foreign Exchange

ÅCompany Announcements

ÅInflation/Unemployment/Housing Statistics

ÅConsumer Confidence

ÅInterest Rates & Federal Reserve Announcements

ÅPolitical News
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OVERSIGHT & MONITORING
Investment Committee of the Board of Trustees

ÅApprove allocations into the SAP Fund

ÅMonitor the performance of the SAP Fund

Faculty

ÅProvide oversight and direction to the students within the SAP Fund

ÅSubmit buy and sell requests to the Associate Vice President for Finance 

for approval of each stock which is then processed by the Director of 

Investment and Treasury Services 

ÅSubmit semester end reports detailing the Funds performance to 

Department Chair, Associate Vice President for Finance, and the Director 

of Investment and Treasury Services

Students

ÅPrepare Buy and Sell requests for approval

ÅConduct market research and rebalancing of the portfolio

Office of Business and Finance

ÅAll Buy and Sell Requests are approved by the Associate Vice President for 

Finance

ÅDirector of Investment and Treasury Services works alongside an 

Investment Custodian to process all Buy and Sell requests

Investment Custodian & Consultant

ÅProvides quarterly fund performance reports and aids in the process of all 

Buy and Sell Requests
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SECTOR WEIGHTS
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MARKET PERFORMANCE
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MAJOR INDICES PERFORMANCE 
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MAJOR INDICES PERFORMANCE CONT.
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NASDAQ COMPOSITE (IXIC)
ÅRecent Trend: The Nasdaq Composite is trading at 

approximately $17,134.70 as of April 25, 2025, 
showing a slight decline of 0.19% during the 
trading session.

ÅVolatility: Significant volatility is evident, with sharp 
fluctuations, especially notable dips in early April, 
followed by recent partial recoveries.

ÅYear-to-Date Performance: The Nasdaq 
Composite is down 11.27% year-to-date, indicating 
a challenging market environment thus far in 2025.
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ÅRecent Trend:The S&P 500 closed at 
$5,395.92on April 23, 2025, reflecting a recovery 
from earlier declines in April.

ÅVolatility:The index experienced significant 
volatility in early April, including a 10.5% drop over 
two days following new tariff announcements from 
President Trump on April 2, 2025.

ÅYear-to-Date Performance:Despite recent 
fluctuations, the S&P 500 has maintained gains 
compared to its position six months prior.

S&P 500 (GSPC)
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ÅRecent Trend:The DJIA closed at$39,685.47on 
April 23, 2025, showing resilience after earlier 
downturns in the month.

ÅVolatility:In early April, the DJIA experienced a 
sharp decline, losing over 4,000 points 
(approximately 9.5%) within two days due to 
escalating trade tensions.

ÅYear-to-Date Performance:While facing 
challenges, the DJIA has shown resilience, 
recovering from earlier lows in the year.

DOW JONES (DJI)
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ECONOMIC CONDITIONS
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In response to declining inflation, and to not risk harming growth 

through contractionary policy, the Federal Reserve has been 

implementing rate cuts from September 2024 to April 2025, 

bringing the target rate to 4.25% - 4.5%.

The Federal Reserve has met in January, February, and March 

of 2025, and has decided to keep interest rates unchanged all 

three times. 

This was done as inflation had slightly crept back up during 

2025, and the Federal Reserve wanted to avoid inflation rising 

after they began cutting rates. Additional wait and see was 

employed due to uncertainty surrounding fiscal policy and its 

future impact on inflationary pressures.

MONETARY POLICY
CŜŘ !ŎǘƛǾƛǘȅ ƛƴ Cha/ aŜŜǘƛƴƎǎ Wǳƭȅ ннΩ ς !ǇǊƛƭ нрΩ ό9ȄŎƭǳŘƛƴƎ ƴƻ ǊŀǘŜ ŎƘŀƴƎŜ ƳŜŜǘƛƴƎǎύΦ

Source: Forbes

https://www.forbes.com/advisor/investing/fed-funds-rate-history/
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On April 10th, the CPI data was updated for the month of March. Thereport 

datafrom the Bureau of Labor Statistics showed that the Consumer Price Index 

(CPI) increased 2.4% over the prior year in March,a decreasefrom February's 

2.8% increaseandbeatthe economists' expectations of a 2.5% annual increase. 

This is great news for inflation, highlighting progress towards the Federal 

Reserve's goal of 2% inflation and showing a successful implementation of the 

Federal Reserve's first part of it's dual mandate.

However, potential tariffs and their implementation could hinder this progress. 

This could easily be the last good CPI day for a while," according to Claudia 

Sahm, former Federal Reserve Board economist and current chief economist at 

Century Advisors. Federal Reserve Chair, Jerome Powell has also expressed 

concerns that implemented tariffs will increase price pressure and might warrant 

the Federal Reserve to take action. Therefore,although inflation seems to be 

coming down, there needs to be caution due to many inflationary pressures, 

especially tariffs.

INFLATION
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Wages: In the recent report from the U.S. Bureau of Labor Statistics, the data for March 

stated that "Over the past 12 months, average hourly earnings have increased by 3.8 

percent." Therefore, wage growth is outpacing inflation (3.8%>2.4%) and highlights the 

strength of the labor market. Real wagesare positive and there has been a strong recovery 

from the high inflation period in 2020 to 2022 that led to negative real wages.

Unemployment: According to data from the U.S. Bureau of Labor Statistics, "Total nonfarm 

payroll employment rose by 228,000 in March, and the unemployment rate changed little at 

4.2 percent, reported today. Job gains occurred in health care, in social assistance, and in 

transportation and warehousing. Employment also increased in retail trade, partially reflecting 

the return of workers from a strike. Federal government employment declined." This report 

showcases that unemployment has stayed within the natural rate of unemployment of (4-6%), 

and that job growth is steady and strong. This comes despite the Federal Reserve 

maintaining rates from 4.0%-4.5% and the job cuts that the Trump Administration has 

implemented on the government level. These highlight that the labor market is strong, and 

that the other half of Federal Reserve's dual mandate is being implemented successfully.

WAGES AND UNEMPLOYMENT
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Å Policy Development - President Trump's administration 

imposed a 10% tariff on all imports, with higher rates for 

countries with significant trade deficits, notably 145% on 

Chinese imports.

Å Debt Levels - U.S. households are burdened with a record 

$18.04 trillion in debt, with the resumption of student loan 

repayments potentially constraining spending.

Å Public Opinion - Polls indicate a decline in President Trump's 

job approval ratings, with growing public concern over the 

economic impact of his tariff policies. 

2025 US 
PRESIDENTIAL 
IMPACT
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Å Home Prices - Growth is slowing, with Zillow 

projecting a 0.8% increase from February 2025 to 

February 2026.

Å Mortgage Rates - Average 30-year fixed rates 

remain elevated around 6.5%ï7.0%, limiting 

affordability for many buyers.

Å Inventory Levels - Slight improvements noted, with 

a 16% year-over-year increase in existing homes 

for sale, yet supply remains tight.

HOUSING 
MARKET
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Å U.S. economic growth slowed, with GDP shrinking by 0.3% in 

Q1 2025, driven by excess inventories and weaker consumer 

spending.

Å Aggressive U.S. trade tariffs raised costs, disrupted global 

supply chains, and increased investor uncertainty.

Å Persistent inflation and high interest rates maintained pressure 

on financial markets, as the Federal Reserve kept rates steady 

and postponed cuts.

Å Market volatility surged, with major indexes falling into correction 

territory amid growing recession fears and policy uncertainty.

ECONOMIC CONDITIONS
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Å Widespread protests against the Trump Administration have led to many conflicts 

and has raised levels of uncertainty among the country. These protests have 

highlighted political and non-political issues equally, for example Project 2025, 

immigration policies, womenôs rights, tariffs and many more.

o 50501 Movement: People came together to speak out against President 

Trumpôs policies, especially on immigration, LGBTQ+ rights, and government 

spending cuts. (Feb 5, 2025)

o Hands-Off Protests: These were held in over 1,400 places across the 

country. Protesters demanded that the government stop interfering with 

personal freedoms and stop making cuts to important services. 

o Democratic Leaders' Involvement: Prominent Democrats, including Senators 

Bernie Sanders and Alexandria Ocasio-Cortez, have actively participated in 

protest movements, organizing events like the "Stop Oligarchy" tour to rally 

opposition against the administration

INTERNAL CONFLICTS
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Å Total Net Worth: $169.4 trillion as of Q4 2024, marking a 
new record high

Å Quarterly Change: +0.1% increase from the previous 
quarter, the smallest gain since a 0.9% decline in late 
2023.

Å Wealth Distribution: Top 1% own approximately $49.2 
trillion, or about 29% of total household wealth. Bottom 
50% collectively hold around $3.9 trillion, representing 
just 2% of total household wealth.

Å Median Net Worth: $192,900 for U.S. families, indicating 
that half of the families have a net worth below this figure.

HOUSEHOLD NET WORTH
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Å Liberation Day Tariffs: Effective April 5, a universal 10% tariff was 
imposed on all imported goods, with higher, country-specific tariffs 
commencing April 9. Canada and Mexico are largely exempted from this 
round. Sector-specific tariffs on steel, aluminum, autos, semiconductors, 
pharmaceuticals, copper, and lumber are assessed separately and not 
stacked onto the new tariffs.

Å Automotive Tariffs: A 25% tariff on imported passenger vehicles and light 
trucks, as well as key automobile parts (engines, transmissions, 
powertrain parts, and electrical components), took effect on April 3, 2025. 
The administration has indicated processes to expand tariffs on additional 
parts if necessary.

Å De Minimis Threshold Adjustment: Effective May 2, 2025, the U.S. will 
eliminate de minimis eligibility for Chinese-origin goods valued under 
$800. These items will no longer be eligible for duty-free entry into the 
U.S., regardless of shipping method.

Å Trade Relations: These tariff measures have escalated trade tensions, 
with reciprocal tariffs and trade barriers being implemented by affected 
countries.

TARIFFS
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PORTFOLIO STRATEGY 
AND CONSUMPTION
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STOCKS ACTIVE IN 
PORTFOLIO AS OF 

APRIL 14TH
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Acquisition Price $183.58

Purchase Date 2/08/2025

Number of Shares Purchased 110.45

Cost Basis $20,276.23

Market Value as of 4/14 $163.13

Capital Gain (Loss) ($2,406.68)

Return (11.87%)

TEXAS ROADHOUSE (TXRH)
Overview 

ÅConsumer Discretionary Sector

ÅTexas Roadhouse operates casual dining restaurants in the 

U.S. and internationally. It also operates and franchises 

restaurants under the Bubba's 33 and Jaggers names in 49 

states and over 10 countries. 

Why Texas Roadhouse?

Å TXRH has a resilient business model driven by strong 

sales, value pricing that holds up in downturns, and 

disciplined expansion with 13 acquisitions in 2025ðall 

supported by low debt and consistent revenue growth.
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UNITEDHEALTH  GROUP (UNH)
Overview 

ÅHealthcare Sector

ÅUnitedHealth is one of the largest private health insurers 

globally, serving 51M members (1M outside the U.S.) as of 

Dec. 2024. They are a health care and well-being company 

with a mission to help people live healthier lives and help 

make the health system work better for everyone.

Why UnitedHealth Group?

Å UNH leads the marketshare and scalability along with a 

diversified business model including strong financials and 

advanced data analytics. 

Å Improvements in technology and consumer experience 

add to its lead in providing Medicare Advantage plans in 

the U.S.

Acquisition Price $515.19

Purchase Date 3/26/2025

Number of Shares Purchased 58

Cost Basis $29,881.02

Market Value as of 4/14 $593.78

Capital Gain $4,558.22

Return 15.25%
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COSTCO WHOLESALE CORP. (COST)
Overview 

ÅConsumer Defensive Sector

ÅCostco operates membership-based warehouse stores across 

the U.S. and internationally. They sell a wide range of branded 

and private-label products including groceries, electronics, 

appliances, and more. Costco also provides services like 

pharmacies, gas stations, optical centers, and online shopping. 

Why Costco?

ÅCostcoôs membership revenue provides them with recurring 

revenue and stability, even during inflationary periods. And 

their growing signature brand drives brand loyalty and 

strengthens their margins accounting for 30% of their total 

sales.

ÅCostcoôs warehouses are growing in numbers across the 

world providing them with higher growth through successful 

expansion and giving consumers an opportunity to purchase 

the lowest priced products in bulk.

Acquisition Price $913.38

Purchase Date 4/09/2025

Number of Shares Purchased 35

Cost Basis $31,968.32

Market Value as of 4/14 $987.36

Capital Gain $2,589.38

Return 8.10%
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SPDR  GOLD ( GLD )
Overview 

ÅCommodities Sector

ÅSPDR Gold Shares (GLD) is one of the largest and most 

widely traded gold-backed ETFs, offering investors a 

convenient and cost-effective way to gain exposure to the price 

of gold. The fund plays a key role in portfolios as a hedge 

against inflation, market volatility, and currency risk

Why SPDR Gold?

Å GLD provides simple, liquid exposure to gold, a historically 

reliable store of value and hedge against inflation, currency 

devaluation, and market volatility.

ÅGiven economic uncertainty and geopolitical tension, goldôs 

role as a market diversifier will be useful as traditional assets 

may underperform.

Å SPDR Gold Shares is backed by physical gold holdings and 

offers institutional-level access with transparency and scale, 

making it a trusted vehicle for long-term capital preservation.

Acquisition Price $284.58

Purchase Date 4/09/2025

Number of Shares Purchased 175

Cost Basis $49,801.17

Market Value as of 4/14 $290.37

Capital Gain $1,013.58

Return 2.04%
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VERIZON ( VZ )
Overview

ÅCommunication Services Sector

ÅVerizon Communications Inc. is a leading global provider of 

communications, technology, and entertainment services. It 

operates through two main segments: Verizon Consumer 

Group and Verizon Business Group

Why Verizon?

ÅVerizon has high and consistent dividends of around $5.88% 

and they have strong earnings and profit margin against its 

competitors.

ÅGiven uncertainty in the market, it is a good defensive stock, 

and using the Perpetuity Growth Method & EBITDA Multiple 

Method, Verizonôs stock was undervalued. 

Acquisition Price $43.51

Purchase Date 3/14/2025

Number of Shares Purchased 500

Cost Basis $21,755.00

Market Value as of 4/14 $522.50

Capital Gain (Loss) ($2,589.38)

Return (2.40%)
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SCHWAB US DIVIDEND EQUITY ETF  
(SCHD) Overview

ÅLarge Value ETF

ÅCharles Schwab's dividend ETF with a focus on Consumer 

Defensive companies.

Why Schwab?

ÅTracks high dividend paying companies within the Dow Jones 

Index.

ÅAs of April 2025, SCHD offers a dividend yield of 

approximately 4.05%, providing a steady income stream for 

investors.Its expense ratio is notably low at 0.06%, making it a 

cost-effective option for those seeking dividend incomeAcquisition Price $27.56

Purchase Date 3/14/2025

Number of Shares Purchased 706.32

Cost Basis $17,661.63

Market Value as of 4/14 $25.01

Capital Gain (Loss) ($1,822.32)

Return (9.35%)
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CVS  PHARMACY (CVS)
Overview 

Å Healthcare Sector

Å CVS Health is a leader in integrated healthcare delivery 

across the U.S. and operates retail pharmacies, provides 

pharmacy benefit management (PBM) services, offers health 

insurance through Aetna, and delivers clinical services via 

MinuteClinic and HealthHUBs.

Why CVS?

Å CVS is a cash-rich, dividend-paying large-cap with defensive 

sector positioning and undervalued fundamentals.

Å One quarter into 2025, CVS Health has gained the most of 

any stock in the S&P 500 with a share price that has popped 

50% since the start of the year.

Å With little reliance on global supply chains and strong 

revenues generated from essential services, CVS Health 

offers investors a safer option against inflation and 

geopolitical risks.

Acquisition Price $67.37

Purchase Date 4/09/2025

Number of Shares Purchased 500

Cost Basis $33,685.05

Market Value as of 4/14 $70.06

Capital Gain $1,345.00

Return 3.99%
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STOCKS NO LONGER 
ACTIVE IN PORTFOLIO 

AS OF APRIL 14TH
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HYATT HOTELS CORP. (H)
Overview 

ÅConsumer Discretionary Sector 

ÅHyatt is a company who operates as a global hospitality 

company. The company develops, owns, operates, manages, 

franchises, licenses, and provides services to hotels, resorts, 

residences, and vacation ownership properties. 

Why Hyatt?

Å Hyatt's opportunities for international growth and acquisitions 

shows a promising future. The current time of year was 

appealing for timing of investment based off historical data 

and increase in travel at the time.

Å They are positioned to take advantage of the benefits of next-

generation travelers with their emerging brands. Along with 

positioning, there are strong financials within the company 

and industry. 

Acquisition Price $157.45

Purchase Date 1/28/2025

Number of Shares Purchased 130

Cost Basis $20,468.50

Stop/Loss Hit At $125.96
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NVIDIA (NVDA)
Overview 

Å Technology Sector 

Å NVIDIA is a global tech leader best known for its powerful 

GPUs, which started in gaming but now dominate artificial 

intelligence, data center infrastructure, and cloud computing. 

Over the past few years, the company has become central to 

the AI boom, supplying chips for major models like ChatGPT 

and other enterprise AI tools. 

Why NVIDIA?

ÅNVIDIA has a diverse supply chain and customer base diluting 

the bargaining power of singular groups. 

ÅNVDA is planning on expanding product offerings across AI, 

gaming, and data centers, which helps mitigate the impact of 

market fluctuations in one area. 

ÅWith a recent drop, the lower price seemed like a great 

purchasing price for NVIDIA as its average stock price is 

$163.12.  

Acquisition Price $126.68

Purchase Date 1/28/2025

Number of Shares Purchased 240

Cost Basis $30,402.00

Stop/Loss Hit At $101.34
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PROLOGIS  (PLD)
Overview 

ÅReal Estate Sector

ÅPrologis is the global leader in logistics real estate with a focus 

on high-barrier, high-growth markets. They lease modern 

logistics facilities to a diverse base of approximately 6,700 

customers principally across two major categories: business-

to-business and retail/online fulfillment.

Why Prologis?

Å Prologis has a strong international presence with locations 

across 19 countries. Customization and data center growth 

are key competitive advantages.

Å Their balance sheet shows strong increases in numbers in 

assets, cash and cash equivalents. Promising acquisitions for 

future in logistics of real estate.

Acquisition Price $119.77

Purchase Date 2/12/2025

Number of Shares Purchased 250

Cost Basis $29,942.50

Stop/Loss Hit At $95.82
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AMAZON ( AMZN )
Overview 

ÅConsumer Discretionary Sector

ÅAmazon is a global powerhouse in online retail and cloud 

services, consistently expanding its reach through innovation 

in logistics, artificial intelligence, and subscription services. 

Why Amazon?

ÅAmazonôs unmatched logistics network, expansive e-

commerce platform, and leading cloud business (AWS) 

create a powerful ecosystem that drives customer loyalty and 

recurring revenue.

ÅAmazonôs continued investment in AI and automation 

enhance operational efficiency, improve customer 

experience, and strengthen its competitive edge across 

sectors.

Å Amazon also maintains a strong balance sheet and 

consistently reinvests in high-growth areas while generating 

solid cash flow, positioning it well for long-term value creation.

Acquisition Price $224.50

Purchase Date 2/18/2025

Number of Shares Purchased 134

Cost Basis $30,082.33

Stop/Loss Hit At $179.20
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J.P.MORGAN  CHASE & CO. ( JPM )
Overview

ÅFinancials Sector

ÅJ.P. Morgan is part ofJPMorgan Chase & Co., one of the 

largest and most influential financial institutions in the world. It 

offers investment banking, asset management, wealth 

management, and treasury services.

WhyJ.P. Morgan?

Å JPM has a strong balance sheet, global reach, leadership in 

M&A advisory, debt & equity underwriting and payments 

innovation. it consistently ranks among the top firms in league 

tables.

Å It's also been investing heavily in technology (e.g., AI, fintech 

partnerships),sustainability initiatives (like ESG financing), 

and expanding its international footprint, especially in growing 

markets like Asia and Europe.

Acquisition Price $276.59

Purchase Date 2/14/2025

Number of Shares Purchased 144.62

Cost Basis $40,000.45

Stop/Loss Hit At $215.42



Loyola University Maryland Internal Use Only

PALANTIR ( PLTR )
Overview 

ÅTechnology Sector

ÅPalantir is a software company that develops platforms for 

intelligence and data analysis. Its key products include Palantir 

Gotham, Foundry, Apollo, and AI platform which all vary in their 

data analysis and software uses.

Why Palantir?

Å Palantir is unique in most of its contract revenue is through 

government defense contracts, providing more long-term 

stability and resilience in downturns. They also have strong 

commercial growth and profitability among non-government 

customers with 5 straight quarters of GAAP profit.

Å Palantir has a strong balance sheet with no debt and high 

cash reserves allow for innovation, acquisitions, and long-

term shareholder value.

Acquisition Price $84.57

Purchase Date 3/19/2025

Number of Shares Purchased 320

Cost Basis $27,062.34

Stop/Loss Hit At $67.66
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APPLE (APPL)
Overview

Å Consumer Discretionary Sector 

Å Apple Inc. was founded in 1976, by Steve Jobs, Steve 

Wozniak, and Ronald Wayne. They began as a company 

focused on personal computers but later expanded into 

consumer electronics through the creation of products like the 

iPhone. 

Why Apple?

Å Apple offers an expansive ecosystem of tightly integrated 

hardware, software, and services, which locks in customers 

and generates strong profitability, along with high brand loyalty.

Å We like Apple's move to in-house chip development, which we 

think has accelerated its product development and increased its 

differentiation, as well as the opportunity to weather the tariff 

environment.

Å Apple has a stellar balance sheet and sends great amounts of 

cash flow back to shareholders.

Acquisition Price $212.28

Purchase Date 3/19/2025

Number of Shares Purchased 140

Cost Basis $29,719.20

Stop/Loss Hit At $169.82
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SALESFORCE ( CRM )
Overview

Å Information Technology Sector

Å Salesforce provides cloud-based software for businesses to 

manage customer relationships, marketing, sales, service, and 

more.

Why Salesforce?

Å Salesforce remains a large-cap tech leader with strong 

margins, stable earnings, and upward revenue momentum.

ÅSalesforceôs earnings over the next few years are expected to 

increase by 60% 

Å Salesforce announced its plan to invest $1.0 billion in 

Singapore over the next five years. 

Å As AI continue to develop Salesforce is looking to become the 

leader in agentic AI. Salesforce leads the way in agentic AI with 

the launch of Agentforce. 

Acquisition Price $287.89

Purchase Date 3/26/2025

Number of Shares Purchased 70

Cost Basis $20,151.95

Stop/Loss Hit At $230.31
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RISK ANALYSIS 
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ÅThe beta estimates the risk relative to the S&P 500 as the benchmark in this case

Å The period being measured was from January 2nd, 2025 to April 14th, 2025

o The SAP Fund maintained a0.83 beta

Å Beta > 1.0 means the SAP is more volatile than the S&P

PORTFOLIO RISK ANALYSIS: BETA
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ÅAnalysis: Due to volatile markets, growing fear, 

and large amounts of uncertainty, investors are 

looking for safer investments with lower risk; 

therefore, increasing the return of lower risk 

investments when compared to investments 

that entail higher risk. 

ÅOutcome: There is a negative trend when 

comparing our holdings' beta to their returns. 

PORTFOLIO RISK ANALYSIS: BETA
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Å The Sharpe Ratio measures how much excess return 

was generated for each unit of portfolio volatility. 

Å Sharpe Ratio = (Portfolio Return ï Risk-free Rate) / 

Portfolio Standard Deviation

PORTFOLIO RISK ANALYSIS: SHARPE  RATIO
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Å The Treynor Ratio measures how much excess 

return was generated for each unit of systematic risk 

(Beta). 

Å Treynor Ratio = (Portfolio Return ï Risk-free Rate) / 

Portfolio Beta 

PORTFOLIO RISK ANALYSIS: TREYNOR  RATIO 
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Å Purpose: Shows how strongly correlated or uncorrelated 

our positions based upon their respective returns.

Å 1 = strong positive correlation.

Å 0 = no correlation.

Å -1 = strong negative correlation.

Å Goal: To have low correlation between investments to 

increase diversification and help mitigate unsystematic 

risk.

Å Outcome: Some holdings are slightly correlated; however, 

for the most part there is strong diversification with low to 

moderate correlation.

CORRELATION MATRIX
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Å Purpose: Shows whether our positions tend to either move 

together or in opposite directions of one another. 

Å Goal: To understand how our holdings' vector correlates and 

to further diversify to mitigate unsystematic risk. 

Å Outcome: Our holdings have slight correlation with positive 

correlation; however, it mitigates unsystematic risk well and 

shows our portfolio is diversified. 

COVARIANCE MATRIX
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SECTOR SUMMARIES

*S&P CONTRIBUTION DATA IS GIVEN AS OF 2/12/25 
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ESGV /SRI

The ESGV/SRI sector focuses on investments that meet specific 

environmental, social, and governance criteria while seeking competitive 

financial returns. ESG investing has gained strong momentum as 

institutions and individuals increasingly prioritize sustainability, diversity, 

corporate ethics, and environmental stewardship.

ESGV reached a 52-week high of $109.62 on February 2025, but has 

since declined, reflecting market volatility and investor sentiment shifts. 

Analysts have set a 12-month target price of $119.64 for ESGV, 

suggesting a potential upside of 9.89% from its current price. ESGV faced 

headwinds in early 2025, but its diversified holdings and adherence to 

ESG principles position it for potential long-term growth.

Target 6.00%

S&P Contribution N/A

Portfolio Contribution 4.90%
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CONSUMER STAPLES ETF  (XLP )

This chart compares XLP (Consumer Staples ETF) to the S&P 500 (SPX) 

over the past year. XLP, which includes stable companies like Coca-Cola 

and Walmart, is up about 7.45%, slightly trailing the S&P 500ôs 8.69% 

gain. While the S&P outperformed for most of the year, XLP recently 

caught up, especially after both experienced a sharp dip and recovery in 

April. This shows that consumer staples have been more stable but are 

now moving more in line with the broader market.

Target 5.00%

S&P Contribution 5.52%

Portfolio Contribution 11.97%
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HEALTHCARE ETF  (XLV)

The Healthcare sector includes a broad range of companies that either 

make products or offer services connected to health and medical care. Itôs 

mainly split into two big areas: one focused on equipment and services 

like hospitals and medical devices, and the other on things like 

pharmaceuticals, biotech, and life sciences. Each of these areas includes 

different types of businesses and specialties.

During our 12- week long course, The Healthcare sector 

Outperformedthe S&P 500.

Target 4.00%

S&P Contribution 10.17%

Portfolio Contribution 12.00%
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INDUSTRIAL ETF  (XLI)

The industrial sector encompasses companies involved in manufacturing, 

construction, aerospace, defense, transportation, and logistics. It is 

closely tied to the economic cycle and tends to outperform during periods 

of economic expansion and infrastructure investment.

Since the beginning of 2025, XLI has experienced modest growth. After 

reaching a high of $141.90 on January 23, it has seen some fluctuations, 

with a notable dip in early March. Overall, the ETF has maintained a 

relatively stable performance, with a year-to-date change of 

approximately +0.01% as of early March.

The industrial sector continues to benefit from government stimulus 

programs and reshoring trends, providing a positive outlook for XLI. 

However, potential changes such as high interest rates and global 

economic uncertainties may impact future performance.

Target 8.00%

S&P Contribution 7.26%

Portfolio Contribution 7.15%
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TECHNOLOGY ETF  (XLK )

The technology sector includes companies that manufacture, or distribute 

products related to computing, software, electronics, artificial 

intelligence, cloud infrastructure, semiconductors, IT 

services,cybersecurity, andtelecommunications.

The sector is dominated by "mega-cap" companies 

likeApple,Microsoft,Nvidia and Alphabet (Google). These firms drive 

innovation and command significant market valuations, particularly with 

Artificial intelligence.

During our 12-week course, the technology sector is down 3.72% 

compared to the SP 500. Trump's wave of tariffs in March tankedthe 

stock market greatly. With how volatile the technology sector is, the 

technology ETFfollowed suit.
Target 35.00%

S&P Contribution 32.91%

Portfolio Contribution 5.57%


