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INTRODUCTION

A TheStuderiManage&ellingeAppliedPortfolidcrund knowrasthe
N S AFRU nwlae establishedo providestudentswith realworld
portfoli@xperience

A TheSAPFundreceivesinnuafundingf upto $1,000000fromthe
University contributingo the University'ssndowmentwith all
Investmentgjuidatedttheendofeachcourse

A Studentsare exposedto the variousaspectsof the portfolio
managemenprocess, including asset valuation,diversification,
portfoliamptimizatiomssetselectionmiskmanagememerformance § %
evaluatiomndrebalancing |
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OVERVIEW OF | __
THE PORTFOLIO Learning Objective

The SAP Fund AReview the basics of capital markets.

AUtilize contrarian investment philosophy through
Managed by 19 Students fundamental analysis. P Py |

January™to April 134 2025 AEvaluate the theoretical concepts versus pragmatic
Beginning Assets: $1,034,728 aspects of the current market.
Ending Assets: $924,887 ADevelop research skills using Bloomberg, S&P
SAP Returs.01% Capital 1Q, and Morningstar Direct.

SPDR S&P 500 Retesrt 7%
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INVESTMENT PHILOSOPHY

Allowable Investment Securities Types: Unallowable Investment Exclusions:

AU.S. exchandisted stocks, including ADRs (Amerié@nSi no st ocks such as:

Depositary Receipts). A Cigarette manufacturers
AUnleveraged ETFs, including: A Alcohol producers
AStock index ETFs A Firearms manufacturers
ACommodity ETFs A Companies engaged in gambling activities

AOnly investmegrtade securities are permitted.

Ethical Considerations
|l nvest ments must asbcalgvauesvi t h Loyol aodos
Guided by the United States Confer&atbalic Bishops' principles of investments.
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INVESTMENT APPROACH

Fundamental Researbhmiven:

ldentified undervalued-listed equities and ETFs using hgitamalysis and macroeconomic overlays.
Dynamic Sector Allocation:

Actively shifted exposure based on changing markebaebdikamteng into defensive sectors (healthcare,
consumer staples) as volatility rose.

Risk & Allocation Limits:

Mai ntained O10% in any one stock, O30% per sec
Ethical Screening Applied.
Excluded Asino stocks (tobacco, alcohol, firea

Adaptability & Steboss Discipline:

Employed stépss triggers to limit downside risk and reallocated proceedsartmllifd&d when positions
underperformed.
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INVESTMENT STRATEGIES

Primary Investment Strategy

A Select undervalued stocks that will outperform their industry and the S&P 500 index over the course of the
period.

Diversification Strategy
A Diversification is an essential part of the investment strategy and specific sectoveaighyeieonnsmeightec
based on reame market conditions.
A Allocation Limits:
A O10% invested in any one stock.
A O30% in a single sector.
A O25% in a single index.

Types of Investment Strategies
1. Growth Investment Strateggcus on stocks with potential for higher growth than industry averages.

2.Value Investment Strate@picus on stocks that trade at prices below their intrinsic value.
3.Dividend Strategyocus on stocks that offer high dividend yields.
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RESOURCES & PROCESS

Primary Research Databases:

Bloomberg

S&P Global Capital 1Q

Morningstar Direct

Fundamental Analysis Tools: Additional Research Sources:

A Debt Ratios
A Quick Ratios
A Current Ratios
A Return on Assets Ratios
A Return on Equity Ratios
A Price to Earning Ratios
A Price to Earnings Growth Ratios

A Global Markets & Foreign Exchange
A Company Announcements
A Inflation/Unemployment/Housing Statistics
A Consumer Confidence
A Interest Rates & Federal Reserve Announcements
A Political News
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OVERSIGHT & MONITORING

Investment Committee of the Board of Tr Students

A Approve allocations into the SAP Fund A Prepare Buy and Sell requests for approval
A Monitor the performance of the SAP Fund A Conduct market research and rebalancing of the portfol{o

Faculty Office of Business and Finance

A All Buy and Sell Requests are approved by the Associate Vice Preside

Finance

A Provide oversight and direction to the students within the SA A Director of Investment and Treasury Services works alongside an
A Submit buy and sell requeStS to the Associate Vice President|fc Investment Custodian to process all Buy and Sell reques;ts

for approval of each stock which is then processed by the Dir

Investment and Treasury Services :

A Submit semester end reports detailing the Funds performa Investment Custodian & Consultant

Department Chair, Associate Vice President for Finance, and
of Investment and Treasury Services

A Provides quarterly fund performance reports and aids in the prpcess a
Buy and Sell Requests
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SECTOR WEIGHTS

*as of 2/12/2025
Sector Position Strategy S&P Contribution* Portfolio Contribution
Technology 0 35.00% 32.91% 5.57%
Financials 0 15.00% 13.16% 3.91%
Healthcare 0 4.00% 10.17% 12.00%
Consumer Discretionary 0 11.00% 11.42% 2.00%
Communication Services 0 8.00% 9.37% 5.13%
0 8.00% 7.26% 7.15%
Consumer Staples 0 5.00% 5.52% 11.97%
Energy 0 2.00% 3.34% 0.00%
0 3.00% 2.10% 0.00%
0 0.00% 2.54% 2.02%
ESG / SRI (ESGV or ESGD ) 6.00% N/A 4.90%
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MAJOR INDICES PERFORMANCE

Perf % Perf % Perf % Perf % Perf % Perf % Perf %

Change %
TW 0y 3M 6M YTD 1Y 3%

500 SPX S&P 500 +0.58% +6.78% —-2.08% -8.20% -3. /1% -5.80% +8.73% +90.54%

500 SVX S&P 500 Value +0.50% +4.64% -4.30% -7.19% -06.27% -4.36% +1.68% +69.72%

400 MID S&P 400 +0.47% +5.94% -3.56% -12.02% -8.93% -8.86% -1.63% +70.48%

100 OEX S&P 100 +0.54% +7.38% -2.02% -9.12% = 3.0/ 4o —-7.14% +10.97% +102.02%

& SPGSCI S&P GSCI -1.26% -0.64% -5.99% -0.34% -0.90% -3.83% -11.30% +120.26%

@0} DJI Dow Jones Industrial Avera... +0.75% +5.22% -4.07% -9.58% -3.41% -5.00% +5.87% +65.48%

H D ==l g ¢ W YD/ N~"70/ ’ SN0/ S, D) | ) / 10/ & g " S (
IXIC NASDAQ CompOSIte Index +0.55% +8.59% -1.47% -11.34% -9.24% -10.01% +9.09% +98.36%

D 10 20 f a 0/ 20 1 0
NDX NASDAQ 100 Index +0.61% +8.38% -0.88% -8.98% +120.32%
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MAJOR INDICES PERFORMANCE CONT.

Perf % Perf % Perf % Perf % Perf % Perf % Perf %

Change %
TW 0y : YTD 5Y

RUA US Small Cap 3000 Index +0.59% +6.71% -2.239

/0 -8.91% -4.23% -0.17% +8.21% +85.54%

2000 RUT US Small Cap 2000 Index +0.56% +6.04% -4.21% -13.56% -11.42% -11.83% -1.43% +50.42%

1000 RUI US Small Cap 1000 Index +0.59% +6.74% -2.14% -8.78% -3.87% -5.89Y +8.69% +92.65%
‘ NYA NYSE COMPOSITE INDEX +0.38% +3.29% —-2.88% -5.05% -2.49% -0.66% +6.99% +65.51%

. XAX NYSE AMERICAN COMPO... +0.47% +6.59% -3.30% -0.97% -5.36% +6.35% +1.25% +169.37%

H I D )/ M= Qo0 o ¥ A 0/ ~ 0 o Sy A2 ¥ ¢ a 10 0%y ~0/ =
p 3 VIX CBOE Volatility Index -3.90% -25.88% +26.68% +47.20% +12.73% +40.44% +57.25% -25.58%
: 1 D ®) )/ ) ONo S 10/ /] 0/ N 0/ o T A )/ " = 0/
(015) ¢ PHLX Oil Service Sector +0.33% +0.60% -16.80% -23.11% -24.43% -23.93% -36.61% +83.54%

D ' Y0/ /! r 0O/ '_‘ ~ | 4 s 0N/ 0 ’”’ ! e el ~ (
XAU PHLX GOLD and SILVER S... -1.28% -4.42% +2.65% +24.34% +13.03% +32.91% +33.11% +27.93%
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NASDAQ COMPOSITE (IXIC)

ARecent Trend: The Nasdagq Composite is trading at
approximately $17,134.70 as of April 25, 202
showing a slight decline of 0.19% during the It
trading session.

AVolatility: Significant volatility is evident, with
fluctuations, especially notable dips in early A
followed by recent partial recoveries.

AYeanto-Date Performance: The Nasdag
Composite is down 11.27%tgeate, indicating

a challenging market environment thus far in "
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S&P 500 (GSPC)

ARecent Tren@ihe S&P 500 closed at
$5,395.98n April 23, 2025, reflecting a recovs
from earlier declines in April.

AVolatilityfhe index experienced significant I S €0 Koyfrents - tounan
volatility in early April, including a 10.5% drog
two days following new tariff announcements
President Trump on April 2, 2025.

AYearto-Date Performan@eespite recent
fluctuations, the S&P 500 has maintained gai
compared to its position six months prior.

5,379.87
As of 3:57:22 PM EDT. Market Open
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DOW JONES (DJI)

ARecent Tren@ihe DJIA closedb&89,685.43n
April 23, 2025, showing resilience after earlie
downturns in the month.

AVolatilityn early April, the DJIA experienced oI EER @ Koy Erunts o Mountain ~
sharp decline, losing over 4,000 points
(approximately 9.5%) within two days due to
escalating trade tensions.

AYea#toDate Performan®éhile facing
challenges, the DJIA has shown resilience,
recovering from earlier lows in the year.

39,672.37
As of 3:56:03 PM EDT. Market Open.
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MONETARY POLICY

CSR ! OiAGAGlE AY ChaNAE&SESDRYIIDEVWAIZORANVEQY 2 NI GS OKIy3aS YSSiAy3Iaovo

FOMC Meeting Date Rate Change (Bps) Federal Funds Rate

Dec 18, 2024

Nov 7, 2024

Sept 18, 2024

July 26, 2023

May 3, 2023

March 22, 2023

Feb 1, 2023

Dec 14, 2022

Nov 2, 2022

Sept 21, 2022

July 27, 2022

SourceForbes

-25

-25

-50

+25

+25

+25

+25

+50

+75

+75

+75

4.25% to 4.50%

4.50% to 4.75%

4.75% to 5.00%

5.25% to 5.50%

5.00% to 5.25%

4.75% to 5.00%

4.50% to 4.75%

4.25% to 4.50%

3.75% to 4.00%

3.00% to 3.25%

2.25% to 2.50%

In response to declining Inflation, and to not risk harming
through contractionary policy, the Federal Reserve has b
Implementing rate cuts from September 2024 to April 20z
bringing the target rate to 4-25884.

The Federal Reserve has met in January, February, and
of 2025, and has decided to keep interest rates unchange
three times.

This was done as inflation had slightly crept back up durit
2025, and the Federal Reserve wanted to avoid inflation |
after they began cutting rates. Additional wait and see wa
employed due to uncertainty surrounding fiscal policy anc
future iImpact on inflationary pressures.



https://www.forbes.com/advisor/investing/fed-funds-rate-history/

INFLATION

CORE INFLATION RISES AT 4-
YEAR LOW IN MARCH

CPI and Core CPI year-over-year percent change since 2018

SOURCE: BUREAU OF LABOR STATISTICS - SHADED
AREAS INDICATE U.S. RECESSIONS - "EXCLUDES PRICES
OF FOOD & GAS

yahoo/finance
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On April1Gh, the CPldatawasupdatedor the monthof March Thereport
datafromtheBureauof LaboiStatisticshowedhatthe Consumdericelndex
(CPlincrease@.4% overtheprioryearin Marcha decreaséromFebruary's
2.8%increas@andbeattheeconomisteXpectatiorns a 2.5% annuaincrease
Thisis greatnewsfor inflationhighlightingprogressowardsthe Federal
Reserve'goalof 2% inflatiorandshowin@ successfumplementatiari the
FederdReserveBrstpartofit'sduailmandate

Howevemotentiatariffsand theirimplementatiaouldhinderthis progress
Thiscouldeasilybe the lastgoodCPldayfor a while,"accordingo Claudia
SahmformelFederaReservd3oardeconomisindcurrenthiefeconomisit
CentunAdvisorskFederaReserveChair,JeromePowellhas alsoexpressed
concernghatimplementadriffawvillincreasg@ricepressurandmightvarrant
the FederaReservdo takeaction Thereforealthoughnflatiorseemso be
comingdown,thereneedsto be cautiordue to manyinflationarpressures,
especialltariffs
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WAGES AND UNEMPLOYMENT

Mar 2025 WagesIn the recentreportfromthe U.S. Bureawf LaborStatisticsthe datafor March
4.2% statedthat "Overthe past 12 monthsaveragehourlyearningshaveincreasedy 3.8
percent Thereforewagegrowthis outpacingnflation(3.8%6>2.4%) and highlightghe
strengtiof thelabomarketRealwagesarepositivendtherehasbeena strongecovery
fromthehighinflatiomeriodn 2020 2022hatledtonegativeealwages

R ——————eal U Nemploymeiccordingp datafromthe U.S. Bureauwf LaborStatistics,Totalnonfarm
Vear-over-year change in private.sector ominal average houly payrolemploymembseby 228OOQin March a_ndthe unempl_oym e_rﬁtechange(tittlegt
earnings, 2007-2025 4.2 percentreportedoday Jobgainsoccurredn healthcare,in socialassistancegndin

10% transportatiandwarehousingmploymemaisoincreaseth retaikrade partiallyeflecting
8 _?133331?53i3543§§350wworkers the returnof workergroma strike Federagovernmergmploymertteclined Thisreport
) | showcasethatunemploymehnasstayedvithirthenaturatateof unemploymeof(4-6%),
; ° WA /'\m and that job growthis steadyand strong This comesdespitethe FederalReserve
g . WA oy ’ V4ae% maintainingatesfrom 4.0%4.5% and the job cuts that the TrumpAdministrationas
) R Ay iV v Implementeoin the governmemevel Thesenhighlighthatthelabormarkets strongand
thattheothemhalfof FederaReserve'duaimandates beingmplementesliccessfully

2010 2015 2020 2025
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2025 US
PRESIDENTIAL
IMPACT

A Policy DevelopmePRrresident Trump's administration
Imposed a 10% tariff on all imports, with higher rates for
countries with significant trade deficits, notably 145% on
Chinese imports.

A Debt LeveldJ.S. households are burdened with a record
$18.04 trillion in debt, with the resumption of student loan
repayments potentially constraining spending.

A Public OpiniefPolls indicate a decline in President Trump's ;i,l-"l
job approval ratings, with growing public concern over the -
economic impact of his tariff policies.
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Zillow forecast for metro-level home price change between
February 2025 and February 2026

Circle size by number of active homes for sale at the end of February 2025
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A Home PricesGrowth is slowing, with Zillow SR PRS- IO
orojecting a 0.8% increase from February 2025 to | | o ’ . .
~ebruary 2026. e il sl i e R - - LR

FRED -2/ — Median Sales Price of Houses Sold for the United States

A Mortgage Ratedverage 3@ear fixed rates
remain elevated around 675986, limiting
affordability for many buyers.

A Inventory LevelSlight improvements noted, with £
a 16% yeaveryear increase in existing homes o
for sale, yet supply remains tight. N

Sources: U.S. Census Bureau; U.S. Department of Housing and Urban Development via FRED®

Shaded areas indicate U.S. recessions. fred.stlouisfed.org
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ECONOMIC CONDITIONS

A U.S. economic growth slowed, with GDP shrinking by 0.3
Q1 2025, driven by excess inventories and weaker consu
spending.

A Aggressive U.S. trade tariffs raised costs, disrupted globz
supply chains, and increased investor uncertainty.

A Persistent inflation and high interest rates maintained Dre R e
on financial markets, as the Federal Reserve kept rates s

and postponed cuts.
A Market volatility surged, with major indexes falling into co

territory amid growing recession fears and policy uncertaiSSssSSsS===""
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INTERNAL CONFLICTS

A Widespread protests against the Trump Administration have led to many JERSEBRRRL L)) M
and has raised levels of uncertainty among the country. These protests hi3k- il Sl vicevEL s ;
highlighted political andpuitical issues equally, for example Project 2025, e el e 5

~ FRstisTs
it * " BOUND JUSTICE

i mmi gration policies, womenods r i @SS SSH FEsEh nd

0 50501 MovemeReople came together to speak out against President: g s @ iR @ik S5
Trumpobds policies, especially o0 RIS GERY .
spending cuts. (Feb 5, 2025)

o HandOff Protests: These were held in over 1,400 places across the
country. Protesters demanded that the government stop interfering
personal freedoms and stop making cuts to important services.

0 Democratic Leaders' Involvement: Prominent Democrats, including $3
Bernie Sanders and Alexandria @uagea, have actively participated inSgase
protest movements, organizing events like the "Stop Oligarchy" tour G
opposition against the administration
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HOUSEHOLD NET WORTH

A Total Net Worth: $169.4 trillion as of Q4 2024, mé America's Wealthiest 1% Can Afford to Buy Nearly Every Home in the U.S.
neW record hlgh Aggregate US Home Value — Top 1% net worth

A Quarterly Change: +0.1% increase from the previ
guarter, the smallest gain since a 0.9% decline in
2023.

A Wealth Distribution: Top 1% own approximately $
trillion, or about 29% of total household wealth. B
50% collectively hold around $3.9 trillion, represe
just 2% of total household wealth.

A Median Net Worth: $192.900 for U.S. families, inc
that half of the families have a net worth below thi

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
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TARIFFS

_ _ _ _ _ _ | US tariffs could hit their highest level in more
Liberation Day Tariffs: Effective April 5, a universal 10% tariff wa

imposed on all imported goods, with higherspeaificyariffs than a century

commencing April 9. Canada and Mexico are largely exempted frevartdme US tariff rate* on imports
round. Sectspecific tariffs on steel, aluminum, autos, semlconduﬁggﬁ

pharmaceuticals, copper, and lumber are assessed separately ot
stacked onto the new tariffs. 250/,

Automotive Tariffs: A 25% tariff on imported passenger vehicles %9 [
trucks, as well as key automobile parts (engines, transmissions,
howertrain parts, and electrical components), took effect on Ap I‘I|% dg025.
The administration has indicated processes to expand tariffs on additional
parts If necessary. 10%

De Minimis Threshold Adjustment: Effective May 2, 2025, the U.Sgwyill
eliminate de minimis eligibility for Chrgpseyoods valued under

$800. These items will no longer be eligibldres datyy into the 0% ] . ] . ] ; ]
U.S., regardless of shipping method. 1900 1920 1940 1960 1980 2000 2020

Trade Relations: These tariff measures have escalated trade tensl
i&ﬁt enue as a percentage of total import value

with repiprocal tariffs and trade barriers being implemented by af imate by Capital Economics assumes import levels remain the same.
countries. In reality, imports could fall in response to tariffs.

/1? 22%

Estimated rate after !
latest Trump tariffs

Source: LSEG;Capital Economics BB]C|
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STOCKS ACTIVE IN
PORTFOLIO AS OF
APRIL 14TH
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TEXAS ROADHOUSE (TXRH)

xaso HiTeco Lashet c:roTe Vi | v5.0% Overview

vol s 123720000 A Consumer Discretionary Sector
\/\/ A Texas Roadhouse operates casual dining restaurants in 1
U.S. and internationally. It also operates and franchises

restaurants under the Bubba's 33 and Jaggers names In
states and over 10 countries.

Why Texas Roadhouse?
A TXRH has a resilient business model driven by strong

4: T
10 1
3Y

M1 O Fen 082025 Apr1a. 2025 1day - | sales, value pricing that holds up in downturns, and
Acquisition Price $183.58 disciplined expansion with 13 acquisition®ialR025
Purchase Date 2/08/2025 supported by low debt and consistent revenue growth.
Number of Shares Purchased 110.45
Cost Basis $20,276.23
Market Value as of 4/14 $163.13
Capital Gain (Loss) ($2,406.68)

Return (11.87%)
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UNITEDHEALTH GROUP (UNH)

UNH 42$:§+0.32%) vor | e Huert]  some v | os e o bams OVe rVieW
o en A Healthcare Sector
l A UnitedHealth is one of the largest private health insurers
W ) i globally, serving 51M members (1M ou_tside the U.S.) as
: i ; HE RS Dec. 2024. They are a health care ahdimgltompany
I i i with a mission to help people live healthier lives and help
R : ‘ make the health system work better for everyone.
I e Why UnitedHealth Group?
: | A UNH leads the matedre and scalability along with a
diversified business model including strong financials ar
Acquisition Price $515.19 advanced data analytics.
Purchase Date 3/26/2025 A Improvements in technology and consumer experience
Number of Shares Purchased 58 ly add to its lead in providing Medicare Advantage plans ir
Cost Basis $29,881.02 ;
Market Value as of 4/14 $593.78 UnitedHealth Group the U.5,
Capital Gain $4,558.22

Return 15.25%
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COSTCO WHOLESALE CORP. (COST)

Overview

A Consumer Defensive Sector

A Costco operates membetsised warehouse stores across
the U.S. and internationally. They sell a wide range of bre
and privatlabel products including groceries, electronics,

appliances, and more. Costco also provides services like
pharmacies, gas stations, optical centers, and online sho

As of 12:46:09 PM EDT. Market Open.

ib 5D 1M 6M YTD 1Y 5Y Al @ KeyEvents s Mountain v " Advanced Chart £

950.00

900.00

Nov Dec oo Feb Mar Apr Why COStCO?
A Costcods membership reven
revenue and stability, even during inflationary periods. A

Acquisition Price $913.38 their growing signature brand drives brand loyalty and
Purchase Date 4/09/2025 strengthens their margins accounting for 30% of their to
Number of Shares Purchased 35 sales.

Cost Basis $31,968.32 C_OSWTOICESO"EW A Costcobs warehouses are g
Market Value as of 4/14 $987.36

world providing them with higher growth through succes
expansion and giving consumers an opportunity to purc|
the lowest priced products in bulk.

Capital Gain $2,589.38
Return 8.10%
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SPDR GOLD ( GLD)

Overview
A Commodities Sector
©o® M - e e A €0 Koy Bvents ’ A SPDR Gold Shares (GLD) is one of the largest and most
- widely traded gdildcked ETFs, offering investors a
convenient and ceffective way to gain exposure to the pri
of gold. The fund plays a key role in portfolios as a hedge
against inflation, market volatility, and currency risk

Whv SPDR Gold?

Mar

A GLD provides simple, liquid exposure to gold, a historic:
reliable store of value and hedge against inflation, curre

Acquisition Price $284.58 devaluation, and market volatility.

Purchase Date 4/09/2025 A Given economic uncertaint

Number of Shares Purchased 175 R role as a market diversifier will be useful as traditional a:
Cost Basis $49,801.17 FSPDQR/ c’j"D may underperform.

Market Value as of 4/14 $20037 +OLDSHARE A SPDR Gold Shares is backed by physical gold holdings
Capital Gain OIS i offers institutios@Vel access with transparency and scale
Return 2.04%

making it a trusted vehicle fotdamgcapital preservation.




VERIZON ( VZ)

o/]l
[ | A
| |'| /F/\'/ "| _
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Feb Mar Apr
2025
Acquisition Price $43.51
Purchase Date 3/14/2025
Number of Shares Purchased 500
Cost Basis $21,755.00 Verlzan‘/
Market Value as of 4/14 $522.50
Capital Gain (Loss) ($2,589.38)

Return (2.40%)

A R R RN RN RN RN

Overview

A Communication Services Sector

A Verizon Communications Inc. is a leading global provide
communications, technology, and entertainment services
operates through two main segments: Verizon Consume
Group and Verizon Business Group

Why Verizon?

A Verizon has high and consistent dividends of around $5.
and they have strong earnings and profit margin against
competitors.

A Given uncertainty in the market, it is a good defensive st
and using the Perpetuity Growth Method & EBITDA Mult
Met hod, Veri zonodos stock w,.




A0
SCHWAB US DIVIDEND EQUITY ETF

(SCHD)

A Large Value ETF

A Charles Schwab's dividend ETF with a focus on Consun
Defensive companies.

D 5D 1M 6M YTD 1Y 5Y Al @ Key Events “ v 7 b

Why Schwab?
A Tracks high dividend paying companies within the Dow J

-------------------------------------------------------------------------------------------- Index.
A As of April 2025, SCHD offers a dividend yield of
approximately 4.05%, providing a steady income stream
investors.lexpense ratio is notably low at 0.06%, making
Acquisition Price $27.56 costeffective option for those seeking dividend income
Purchase Date 3/14/2025
Number of Shares Purchased 706.32
Cost Basis $17,661.63 Chél?’lé’&'
SCHWAB
Market Value as of 4/14 $25.01
Capital Gain (Loss) ($1,822.32)

Return (9.35%)
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CVS PHARMACY (CVS)

Overview

------------------------------------------------------ 7010 A Healthcare Sector
W Wﬂ/ A CVS Health is a leader in integrated healthcare delivery

across the U.S. and operates retall pharmacies, provide
pharmacy benefit management (PBM) services, offers I
iInsurance through Aetna, and delivers clinical services \
50.00 MinuteClinic ahialthHUBS

Why CVS?

Feb Mar Apr A CVS is a casfth, divideqahying largeap with defensive

sector positioning and undervalued fundamentals.
Acquisition Price $67.37 A One quarter into 2025, CVS Health has gained the mos
Purchase Date 4/09/2025 any stock in the S&P 500 with a share price that has po|
Number of Shares Purchased 500 50% since the start of the year.
Cost Basis $33,685.05 Heqlth A With little reliance on global supply chains and strong
Market Value as of 4/14 HiLHe Sattil. revenues generated from essential services, CVS Healt
Capital Gain $1,345.00 offers investors a safer option against inflation and
Retm e geopolitical risks.

2025
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STOCKS NO LONGER
ACTIVE IN PORTFOLIO
AS OF APRIL 14TH
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HYATT HOTELS CORP. (H)

Hotm g gm mmode me ol N QOverview
ol AConsgmer Discretionary Sector N
A Hyatt is a company who operates as a global hospitality
T| rl company. The company develops, owns, operates, mana
It ' hy franchises, licenses, and provides services to hotels, rest
residences, and vacation ownership properties.

: * ! Why Hyatt?
l by, g A Hyatt's opportunities for international growth and acquis
f shows a promising future. The current time of year was
appealing for timing of investment based off historical d:
Acquisition Price $157.45 and increase In travel at the time.
Purchase Date 1/28/2025 . A They are positioned to take advantage of the benefits of
Number of Shares Purchased 130 H%ATT\T generation travelers with their emerging brands. Along v

CesilEase $20,468.50 positioning, there are strong financials within the compa
Stop/Loss Hit At $125.96 and industry.

1 I I T 1 T I T T T 1
1 27 : 10 18 24 : 10 17 24 :
eb ‘25 Mar '25 Apr 25




As of 2:01:38 PM EDT. Market Open.

NVIDIA (NVDA)

1D 5D 1M YTD 1Y 5Y Al @ Key Events - v

Acquisition Price $126.68
Purchase Date 1/28/2025
Number of Shares Purchased 240
Cost Basis $30,402.00
Stop/Loss Hit At $101.34

Apr

NVIDIA

150.00

140.00

130.00

120.00

o 106.94

100.00

90.00
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Overview

A Technology Sector

A NVIDIA is a global tech leader best known for its powert
GPUs, which started in gaming but now dominate artific
Intelligence, data center infrastructure, and cloud compt
Over the past few years, the company has become cent
the Al boom, supplying chips for major models like Chat
and other enterprise Al tools.

Why NVIDIA?

ANVIDIA has a diverse supply chain and customer base di
the bargaining power of singular groups.

ANVDA is planning on expanding product offerings across
gaming, and data centers, which helps mitigate the impa
market fluctuations in one area.

A With a recent drop, the lower price seemed like a great
purchasing price for NVIDIA as its average stock price Is
$163.12.




PROLOGIS (PLD)

CCCCCCCCCCCCCCCC

+125.00

+120.00

F115.00

+110.00

+105.00

+100.00

+90.00

+85.00
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I Nl
i
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| .
+
A PRadl
Tl T
Feb!‘zs 1 1|8 2‘4 Mar“zs ‘IIO 1I? 2|4 Ap:'25 TI" 'II4 2|‘l 2|8 Ma)_}
Acquisition Price $119.77
Purchase Date 2/12/2025

Number of Shares Purchased
Cost Basis
Stop/Loss Hit At

$29,942.50
$95.82

350€ > PROLOGIS’
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Overview

A Real Estate Sector

A Prologis is the global leader in logistics real estate with a
on higkbarrier, higgirowth markets. They lease modern
logistics faclilities to a diverse base of approximately 6,70
customers principally across two major categories: busin
tobusiness and retail/online fulfillment.

Why Prologis?

A Prologis has a strong international presence with locatic
across 19 countries. Customization and data center gro
are key competitive advantages.

A Their balance sheet shows strong increases in numbers
assets, cash and cash equivalents. Promising acquisitio
future In logistics of real estate.
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AMAZON ( AMZN )

Overview

A Consumer Discretionary Sector

A Amazon is a global powerhouse in online retail and clouo
services, consistently expanding its reach through innove
In logistics, artificial intelligence, and subscription service

@ Key Events

Why Amazon?

A Amazonds unmatched Fogi st
commerce platform, and leading cloud business (AWS)
create a powerful ecosystem that drives customer loyalt
recurring revenue.

Acquisition Price $224.50 A Amazonds continued invest
Purchase Date 2/18/2025 ama y 4 on enhance operational efficiency, improve customer
Number of Shares Purchased 134 experience, and strengthen its competitive edge across
Cost Basis $30,082.33 sectors.

Stop/Loss Hit At $179.20 A Amazon also maintains a strong balance sheet and

consistently reinvests in-tpgtvth areas while generating
solid cash flow, positioning it well tfogrimngplue creation.

LOYOLA

\
& UNIVERSITY MARYLAND
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JP.MORGAN CHASE & CO.( JPM)

Overview
N  AFinancials Sector

A J.P. Morgan is parfBMorgan Chase & Co., one of the
A largest and most influential financial institutions in the wo

/P”A/ \//\ offers investment banking, asset management, wealth

240.00

. l\\/, /\/M\\/A M/ \ /\v\ management, and treasury services.

WhyJ.P. Morgan?
A JPM has a strong balance sheet, global reach, leadersh

225.00 V\/\/\)

210.00

Oct Nov Dec Jan Feb Mar
2024 2025

M&A advisory, debt & equity underwriting and payments
Innovation. it consistently ranks among the top firms in |
Acquisition Price $276.59 tables.
Purchase Date 2/14/2025 = A It's also been investing heavily in technology (e.g., Al, fi
Number of Shares Purchased 144.62 " partnershipsustainability initiatives (like ESG financing),
Cost Basis $40,00045  JPMorgan and expanding its international footprint, especially in gr
Stap/Loss it At 2152 markets like Asia and Europe.




PALANTIR ( PLTR)

As of 12:40:05 PM EDT. Market Open.

1D 5D ™ 6M YTD 1Y 5Y All

122.04%

2025

Acquisition Price

Purchase Date

Number of Shares Purchased
Cost Basis

Stop/Loss Hit At

Feb

$84.57

3/19/2025

2 Q Palantir

$27,062.34
$67.66

A R R RN RN RN RN

Overview

A Technology Sector

A Palantir is a software company that develops platforms fc
Intelligence and data analysis. Its key products include P:
Gotham, Foundry, Apollo, and Al platform which all vary |
data analysis and software uses.

WhyPalantir?

A Palantir is unigue in most of its contract revenue is throt
government defense contracts, providing rerenlong
stability and resilience in downturns. They also have strt
commercial growth and profitability am@uy@&oment
customers with 5 straight quarters of GAAP profit.

A Palantir has a strong balance sheet with no debt and hic
cash reserves allow for innovation, acquisitions; and lon
term shareholder value.
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Acquisition Price

Purchase Date

Number of Shares Purchased
Cost Basis

Stop/Loss Hit At

APPLE (APPL)

$212.28
3/19/2025
140 . Abbple
$29,719.20 PP
$169.82
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Overview

A Consumer Discretionary Sector

A Apple Inc. was founded in 1976, by Steve Jobs, Steve
Wozniak, and Ronald Wayne. They began as a compan
focused on personal computers but later expanded into
consumer electronics through the creation of products Ii
IPhone.

Why Apple?

A Apple offers an expansive ecosystem of tightly integrate
hardware, software, and services, which locks in custon
and generates strong profitability, along with high brand

A We like Apple's move4woumse chip development, which w
think has accelerated its product development and incre
differentiation, as well as the opportunity to weather the
environment.

A Apple has a stellar balance sheet and sends great amot
cash flow back to shareholders.
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SALESFORCE ( CRM)

Overview
A Information Technology Sector

350.00 A Salesforce provides cloasked software for businesses to
N manage customer relationships, marketing, sales, servic

more.
300.00
___________________________________________________ ) Why Salesforce?
250.00 A Salesforce remains a l@agetech leader with strong
margins, stable earnings, and upward revenue moment
- Feb Mar Apr A Salesforcebfs earnings ove
Increase by 60%
Acquisition Price $287.89 A Salesforce announced its plan to invest $1.0 billion in
Purchase Date 3/26/2025 Singapore over the next five years.
Number of Shares Purchased 70 salesforce A As Al continue to develop Salesforce is looking to becor
Cost Basis $20,151.95 leader in agentic Al. Salesforce leads the way in agentic
Stop/Loss Hit At $230.31

the launch Adigentforce
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PORTFOLIO RISK ANALYSIS: BETA

A The beta estimates the risk relative to the S&P 500 as the benchmark in this case
A The period being measured was from Jah2&352o0 Aprilt1£2025
o The SAP Fund maintaine@Ba beta
A Beta > 1.0 means the SAP is more volatile than the S&P

SAP vs. Major Indices Tickers Beta
Invesco QQQ Trust QQAQ 1.17
Vanguard Total Stock Market ETF VTI 1.02
SPDR S&P 500 ETF Trust SPY 1.00
SPDR Dow Jones Industrial Average ETF Trust DIA 0.89

Sellinger Applied Portfolio 0.83,




A R R RN RN RN RN

PORTFOLIO RISK ANALYSIS: BETA

Return vs. Beta

A AnalysisDueto volatilenarketsgrowindear, 20,00%

andlargeamountefuncertaintynvestorare 60.00% .

lookingfor saferinvestmentsvith lowerrisk 50.00%

thereforeincreasindhe returnof lowerrisk 40.00%

iInvestmentsvhen comparedo investments 30.00%

thatentathigherisk 2000% | @ . e, .

10.00%
- - 0 Series "YTD Return " Point "0.1" ¢

A Outcome Thereis a negativetrend when 0.00% 1 T 1,

comparingurholdingdietatotheireturns 10.00% o
-20.00%

-30.00%
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PORTFOLIO RISK ANALYSIS: SHARPE RATIO

A The Sharpe Ratio measures how much excess return
was generated for each unit of portfolio volatility.

A Sharpe Ratio = (Portfolio ReRiskiree Rate) /
Portfolio Standard Deviation

Ratio name [ Daily Sharpe | Annual Sharpe
Sharpe Ratio -0.094 -1.50
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PORTFOLIO RISK ANALYSIS: TREYNOR RATIO

A The Treynor Ratio measures how much excess
return was generated for each unit of systematic risk

(Beta). Ratio name |[Daily Treynor|Annual Treynor

A Treynor Ratio = (Portfolio ReRiskiree Rate) / Treynor Ratio -0.002 -0.48
Portfolio Beta
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CORRELATION MATRIX  [F=_

A PurposeShowshowstronglycorrelatedr uncorrelated
ourpositionbasediportheirespectiveeturns . e
A 1=strongositiveorrelation M
A 0=nocorrelation mallead

A -1=stronqegativeorrelation T e

GLD 03225 02561 01020 03898 | 1.0000

SCHW 0.6393 0.5063 0.2237 0.7730 0.3486 0.5533 0.2368 0.6690 0.6543 1.0000

SPY 0.6599 0.5604 03019 = 08950 03887 0.7693 0.1578 08516 08358  0.7694 1.0000

A Goal To havelow correlatiofbetweerinvestmentto R
iIncreasediversificatioand help mitigateunsystematic en | e o= SR == S - > B -

[ I UNH 0.2323 0.2803 0.3457 0.2064 0.1343 0.2247 0.1915 0.1207 0.1836 0.2081 0.2063 0.1792 0.1070 1.0000

VRTX 0.2631 0.1856 0.1169 0.3095 0.1546 0.2975

A OutcomeSomeholdingsreslightlycorrelatgchowever, e . e .. .. . . .55
forthemostpartthereis strongliversificatiomithlowto | o e [l - - - - -
mOderateorrelathn w B ° e i : Ll ' - : 02019 022 1740 0. A 02886

XLWW 0.5864 0.3289 0.1743 0.5638 0.5054 0.2952 0.4529 0.3385 0.6447 0.5487 0.5882 03971 04118 0.0672 0.2211 0.3502 0.6583 0.5261 0.5776 1.0000

Xw 0.7086 0.5540 03763 0.6647 0.3259 0.3664 0.4486 0.5011 0.8357 0.6502 0.6963 0.5338 0.4409 03438 0.3933 0.4527 0.7246 0.5360 0.7359 0.5807 1.0000

BRK-B COST CVS ESGV GLD GOOGL KO META SCHD SCHW SPY TXRH UBER UNH VRTX \'74 XLl XLK XLP XL Xwv
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COVARIANCE MATRIX

BRK-B | 0.0003

A PurposeShowswvhethepurpositionsendto eithemrmove | s [ww oo

. . . . CcvsS 0.0001  0.0001  0.0007
togetheorinoppositdirectionsfoneanother ESGV | oom: ooz owor oo

GLD 0.0001 0.0000 0.0000 0.0001 0.0001
GOOGL | 0.0001 0.0002 00001 0.0004 0.0001 0.0006
KO 0.0001 0.0001 0.0001 0.0000 0.0000 0.0WO 0.0002
META 0.0002 0.0003 0.0002 0.0005 0.0001 0.0005 0.0000 1 g

A Goal Tounderstandowourholdings’ectorcorrelateand SCHD |lome oocor [oomn ozt R oox: BEEE

SCHW | 00002 00002 00001 00003 00001 0.0003 0.0001

0.0002
0.0002  0.0005
- - o B - SPY 0.0002 0.0002 0.0002 0.0004 0.0001 0.0004 0.0000
tofurthediversifyo mitigateinsystematicsk PRH | o oo TR o B - DR
UBER 0.0002 0.0002 0.0002 0.0004 0.0001 0.0005 0.0000
UNH 0.0001 0.0001 0.0002 0.0001 0.0000 0.0001 0.0001
VRTX 0.0001 0.0001 0.0000 0.0001 0.0000 0.0001 = 0.0000
vZ 0.0001 00000 00001 00000 00000 00000 0.0001  -0.0001

0.0002 0.0003 0.0004
0.0002 0.0002 0.0003 0.0004

0.0002 00004 0.0004 0.0003 = 0.0010
0.0001 00001 00001 00001 0.0001 0.0004

0.0001 0.0001 0.0001 0.0001 0.0001 0.0000 0.0002
0.0001 0.0000 0.0001 0.0000 0.0000 0.0001 0.0001 0.0003
0.0002 0.0003 0.0003 0.0003 0.0004 0.0001 0.0001 0.0001 0.0003

A OutcomeOurholding$haveslightcorrelatiomwithpositive | xi [ oo o oo oo oo own

XLK 0.0002 0.0002 0.0002 0.0005 0.0001 0.0005 0.0000 0.0007 0.0003 0.0004 0.0005 0.0003 00006 0.0001 0.0001 0.0000 0.0004 0.0007

Corre I atl q nh Oweverit m Itl g ateSJ nsyste m atlnSk We” and XLP 0.0001 00001 0.0001 00001 00000 00000 00001 00001 00001 00001 00001 00001 00001 00001 00000 00001 00001 00001 0.0001

XLU 0.0001 0.0001 0.0001 0.0001 0.0001 0.0001 0.0001 00001 0.0001 0.0002 0.0002 0.0001 0.0002 0.0000 0.0000 0.0001 0.0002 0.0002 0.0001 0.0002

S h OW$ u rp O rtfo I I m d IVe rS Ifl e d XLV 0.0001 0.0001 0.0001 0.0002 0.0000 0.0001 0.0000 0.0002 0.0002 0.0002 0.0002 0.0001 0.0002 0.0001 0.0001 0.0001 0.0002 0.0002 0.0001 0.0001 0.0002

BRK-B COST CVS ESGV GLD GOOGL KO META SCHD SCHW SPY TXRH UBER UNH VRTX VZ XL XK XLP XU XLV




SECTOR SUMMARIES

*S&P CONTRIBUTION DATA IS GIVEN AS OF 2/12/25
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ESGV /SRI

START DATE END DATE FREQUENCY

DD DS A 25/2005 iy v o=

The ESGV/SRkector focuseson investmentthat meet specific

PE— USD v environmentaocialandgovernanceriteriavhileseekingcompetitive
o0 financialreturns ESG Iinvestinghas gained strong momentumnas
M Institutionand individualshcreasinglgrioritizesustainabilitgdiversity,
50/ VW corporatethicsandenvironmentstiewardship

100.00 A

ESGWeacheda 52weekhighof $10962 on February025 buthas

%0 sincedeclinedreflectingnarketvolatilityand investosentimenshifts
\ W Analystshave set a 12monthtargetprice of $11964 for ESGV,
Lo \\/ | suggesting potentialpsidef9.8%o fromitscurrenprice ESG\Mfaced

5w | headwinds early2025 butits diversifietholdingsandadherencéo
ESGprinciplepositiom forpotentidbngtermgrowth

Target 6.00%
S&P Contribution N/A
Portfolio Contribution 4.90%




AT T TN
CONSUMER STAPLES ETF (XLP)

~ ThischarcompareXLP(Consumestaples TFXotheS&P500(SPX)
(=) (2] ' .. overthepastyear XLPwhichincludestablecompanielike CocaCola
= andWalmartis up about7.43%4 slightiytrailingthe S&P50® 8.69%

gain Whilethe S&P outperformefibr mostof the year, XLPrecently

caughup,especiallgfterbothexperiencea sharpdipandrecoveryn
April Thisshowghatconsumestapleshavebeenmorestablebutare

N | il . o .
I ”.+||1|“'ml I 'y |l,.'; |‘||“| l" I nowmovingnoranlinewiththebroademarket
l + I

My, W | x

|l i :

W'

HJ

17 TradingView Q) © ©) © o) -4.00%
Target 5.00%
S&P Contribution 5.52%

Portfolio Contribution 11.97%
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HEALTHCARE ETF (XLV)

Healthcare (Sector) (*YH206) 5,927,765.50 +140,050.00 +(2.08%) % Foll
YHD - Delayed Quote - USD As of 12:18:00 PM EDT. Market Open. oflow

| TheHealthcarsectorincludes broadrangeof companiethateither
- \U\/ ~ makeproductsrofferservicesonnectetbhealtrandmedicatarel t 6 s
“ // mainlysplitintotwobigareas onefocusedn equipmerdndservices
like hospitalsand medicaldevices,and the other on things like
o pharmaceuticalsptechandlifesciencesf=achoftheseareasncludes
_ differentypesofbusinessesndspecialties
During our 12 week long course, The Healthcare sector
OutperformadeS&P500
Target 4.00%
S&P Contribution 10.17%

Portfolio Contribution

12.00%
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INDUSTRIAL ETF (XLI)

129.01 -0.01 (-0.01%) 129.01 0.00 (0.00%) Theindustrisdectoencompasse®mpanieisvolvedn manufacturing,

At close: April 25 at 4:00:00 PM EDT After hours: April 25 at 7:19:28 PM EDT ( COnStrUCtIOnaerOSpaCedefense,tranSpOrtathrand Ioglstlcs It IS

S M6 YD Y 5 Al closelyiedtotheeconomicycleandtendgo outperformuringoeriods
472 ofeconomiexpansioandinfrastructuravestment

Sincethebeginningf 2025 XLlIhasexperiencechodesgrowthAfter
reachin@ highof$14190onJanuary3 it hasseensomefluctuations,
witha notabledip in earlyMarch Overallthe ETFhas maintainea
relatively stable performance,with a yeartodate change of
approximate).01% asofearlyMarch

Dec Feb Mar

2025 The industriakectorcontinuedo benefitfrom governmenstimulus
— 3 00% programsand reshoringrends,providinga positiveoutlookfor XLI
S&P Contribution 7 26% Howeverpotentialchangessuch as high interestrates and global

Portfolio Contribution 7.15% economiancertaintiesayimpactuturgperformance
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TECHNOLOGY ETF (XLK)

Target
S&P Contribution
Portfolio Contribution

35.00%
32.91%
5.57%

Thetechnologsgectoincludesompaniethatmanufacturey distribute
products related to computing, software, electronics, artificial
Intelligence, cloud Infrastructure, semiconductors, |IT
services;ybersecurigndtelecommunications

The sector Is dominated by "megecap" companies
like Apple MicrosoftiNvidiaand Alphabe{Google)Thesefirmsdrive
iInnovatioand commandignificanmarketvaluationgarticularlwith
Artificiahtelligence

Duringour 12week course,the technologysectoris down 3.72%6
comparedo the SP 500 Trump'svaveof tariffsin Marchtankedhe
stockmarketgreatly With how volatilethe technologgectoris, the
technologly THolloweduit




